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First National Bank
of Jersey City

“The Bank of Two Cities”

ONE, EXCHANGE PLACE -- JERSEY CITY
Opposite the Hudson & Manhattan Tube Station. at Exchange Place, Jersey City

An invitation is extended
to the members of the
American Bankers Association
to visit and inspect
the most up to date banking quarters and
Safe Deposit Vaults
in the Metropolitan District
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adj Os 1067
'Mun sued
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OFFICERS
i Edward I. Edwards President
1 Rom E. Jennings Vice-President
; Henry Brown, Jr. Cashier
3 Jacob R. Wortendyke Asst. Cashier
Clifford A. Spoerl Asst. Cashier

L

DIRECTORS
! T. Smith Raobert E. Jennings
: gtd?vrgd L. Young Edward I. Edwards
| N. Hine Arthur G. Hoffman
Henry E. Niese Charles A. Fulle

¥

Canadian

Information
From 520 Branches

HE CANADIAN BANK

OF COMMERCE main-
tains 520 branches mainly
throughout the Dominion of
Canada and Newfoundland.
These widely distributed branches enable
this bank to offer unexcelled facilities
for handling Canadian collections, and
for the transfer of funds between the
United States and Canada.

This institution also has branches in London
(England), Mexico City, Havana, Kingston
(Jamaica), Rio de Janeiro, Bridgetown (Barba-
dos), Port of Spain, San Fernando (Trinidad),
St. Pierre et Miquelon, as well as correspondents
in other important world markets.

Our New York Agency will bz pleased to answer
inquiries regarding this service, or to supply
authentic information about Canadian business

conditions, activities or passibilities.

THE. CANADIAN BANK
OF COMMERCE

CAPITAL, $15,000,000 RESERVE, $15,000,000

New York Agency, 16 Exchange Place
Agents—F. B. Francis, C. L. Foster, C. J. Stephenson
Head Office-Toronto, Canada.
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LAST NOTICE

To the Holders of

Interborough-Metropolitan Collateral Trust 4!,77 Bonds
and Certificates of Deposit:

Attention is called to the final expiration at the close of business,

Saturday, October 7th, of the time within which these bonds may

be deposited under the Interborough-Manhattan Plan of Readjust-
ment and clections made to purchese new Interborough Notes

October 3, 1922,
Interborough-Metropolitan4! -‘,"f;;Bondholders'Comnﬁtt—oe

r.l ARANTY TRUST O ll'\!l'( Y OF NEW YORK, Depositary
140 Broadway, Neow York

Direct Banking Service
with France

HE facilities of the French American Banking Corporation
meet the requirements of American Business Men and
Bankers for direct banking service with all countries where

the French language prevails, = cially France, Belgium,
Switzerland, Fgypt, Asta Minor, and Syria, besides the
French Calonial Dominions in Algeria, Tunisia, Moroceo,
West-Central and Fast-Africa, Madagascar, I[ndo-China,

Annam, Oceania and Sonth America. We shall be pleased
to furnish Bankers, Merchants and Manufacturers with
specific information regarding this broad service,

FRENCH AMERICAN

BANKING CORPORATION

Capital, Surplus and Undivided Profits, $2,037,000
67-69 William Street, New York City

FAUL DURAN, President

- AND TRADE NEWS

&3,000,000 Furs to Be Aue-
tioned at $t. Louis Next Week
—Supply Is Smaller.

Furriers are turning thelr attention
to the auction sales to be condueted in
St. Louls by the Yur Merchants Sales
Company and the Fouke Fur Company,
heginning October % and lasting four
'u]n)‘n. While the offerings at the sale,
valued st 0000, will represent a
| large variety, the quantity will be
smualler than ysual. The size of the
offerings has bheen decreased by the
extraordinary demand of ihe last few
years, aceording to P. B. Fouke, presi-
dent of both companles. In Fur Age
Mr. Fouke stated that the supply alse
had bheen reduced bhecause three ships
bearing pelta from Australia, Japan,
| Siberie and Moscow have failed to ar-
rive In American ports in time to per-
mit the furs to reach 8t. Louls during
the selling period.

Raw SIlk Prices Up Sharply.

Another sharp upturn In prices fea-
tured the raw silk markets yesterday.
Prices in the Yokohama market rose

a pound, The high priees di1 not check
trading In the Jupanese market, trans-
actions for the day totaling 2.200 bales,
Holders of the erack Sinshiy > 0. 1. who
were quoting It on Friday at 202 wven,
raised their asking prices )r'¢l'=-r(1n\- T
2,000 yen, There was lttle actlvity in
the loeal market heenuse of the Jewlsh
hollday. * 8llk manufacturers are not
taking kindly to mdvances [n the raw
silk market because of their fear of the

| ellvities of the publle. They have heen
forced to make advances in the priee
of most finlshed goods sveraging about |
10 per cent. in the last two weeks

| Gray Goods Prices Harden,
| Despita the absence of many traders

1 | because of the Jewish hollday, the local

gray or unfinished cotton goeds market
eontinued wtrong vesterday, prions on
certaln  descriptions rising abmn an
eighth of a eent. Mills demanded 9514
cents for the standard 64--60s, a814 |||-h
.rmut clothe, nnd 10Y% cents for
68-725, although there wees fow snles nt
||h-- new figures. Manufacturers, how-
pavar, are not disposed to sell far ahend
|1nfr| the future because of their strong
| bellef  that the upward wmovement |n
| prices will cont Inue. Stocks In the hands
| of buyers nre bolleved to be small and
| the mills are rather confident of a battor
demand for thelr product. A prominent
gingham house has sent out a prios list
for spring, which shows adviances of
ane cent a yard on all grades, \

Crnde Rabber N

The local erude rubber market eon-
tinuad strong yesterday, alt} zh trad-
ing was small. Most manufacturers are
eald to be falrly well stocked with raw
material and apparently are taking only
A passing interest in proceedings, Sellers
are quite Arm In thelr price views, but
there ara reports of concessions, Asking
prices for spot ribbed smoked gheets
wera 164 centa, and for first latex
erepe, 1515 ecents. Quotations on futuro
positions alse ruled quite strong. Holders
offared both descriptions at 16% cents
for October-December delivery, and 16%
cents for January-March shipment. Aprit
and June shipments of ribbed smoked
sheats wera quoted at 16 cente, and the
first latex erepos at 164 cents.

les Strong.

Nurlap Market Duall.

in the
local burlap maoarket, but prices held
firm. The tarif seems to have created

n hesitant feellng among buyers be-

eatse, while they are following (he

| market riather closely, they show it
:rt‘.n[:rmllmn to commit themselver The !
| fact that the Caleutta market was closed
| on account of a religlous hollday, alse
| may have produced a weakening effect
‘nn buyers’ activities,
|
|
|

|
|
|
|
‘ Mulinese prevalled yesterday
|
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FINANCIAL NOTES, ‘

Jarmes A, Maguire,
Cunranty Trust Company of
now associnted with Bancker

Ladd & Wood have
| clrcular on Interborough Rapld
pany ten year secured
cent. notes,

Barstow & Oo, anneunce
Moore, formerly with the Na
Commerce, has been admitt
partniership,

af Charleston, W. Va,, have
tributlon a special st of bon

cent. to 500 per cent.

Hoagiand, Allum & o
that Albert G. Pemberton
Junking have bedome assocln

J. B Walker & Co,, Trie,, an
misalon 1o that corparation of
of thelr uptown office in
Natlonal Bank Bullding.

Gearge I, Burr & Company
Hugh 1. Marshall has beeco
with thelr organigation
Allen Hendarwon,
{innloutt & Co. hiae
wilth West & Co, In chap
department of the New

Announcement s made that
more has been elecied vie
Moody's Investors Barvice ar
o his dutles as managing
in charge of sales.

Housman &

Co.

walon department,
Pynchon & Co, announce 1t

delphia and Daltimore.
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British Vietory.... 4 Lswaed
rfmm‘m..., . v B V...
Cannda ..., . Big Nov,,
Calombia . oo B Trwiied
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are offering at prices to yield from

Willlam K. Kitchen Is new aspociated witl
the bond department of Jelke,

in their New York sales department

nnd J. Morris Coerr an offiesrs,

formerly

ork

A A have
nnalyais of the Pacific Ol Company

The Empire Trust Company has been ap-

pointed transfer agent of the stock of te
United Htates Stores Corporation.

Hongland, Allum & Co., Inc., New York
and Chieago, announce that Albert G, Pem
berton and M. Oswald Jenkine have become
nssnciated with them In thelr New York

direot private telephons connections Lo Phila-
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EASURY STATEMENT,

e New Yorx Hetanp.

New York Herald ﬂun-n ] |

Washington, D, €,

Corrvnpondlng
period
Inst yoar,
#LL022471

*Fireal
year 1023,
107,010,418

Income and profite IAX. . coovones. 283,790,705 (58] -nn anT Aan,To0 . 473
Mincollnnenus ¥ TR AT N Il 817.mu 275,801,227
Miscellnnsnus revonun, ...... L LB B4, 447 aT,A20,.300
Panamn Canal t-rlln &e 1,474,010 1,380,217 1,100,708
440,040,500 881,710,041 ROS, 00,007
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107 feet, on the north
fourteen storysteel frame, fire-proofa
on this site. Completion of the building, free and clear of
is unconditionally guaranteed to the bondholders by S. W. Straus & Co. '

The earning power of the property—always a vital feature in real estate
and one too frequently overlooked—is ample to assure prompt payment
not only of interest, but of principal also, in cash on
net annual earnings are conservatively estimated at $139,615. The com-
pleted building and land are conservatively appraised at $1,405,000.

The property is owned and will be
real estate interests who planned this ulldmg after careful study of the
real estate and rental situation. The success of
its excellent location and strong rental demand in this neighborhood for
apartments of this type.

The bonds are protected by all the customary safeguards of the Straus
Plan and are offered with our full recommendation. Denominations:
$1000, $500 and $100.

$1,000,000

1060 Park Avenue Apartment

Building -

NEW YORK CITY
First Mortgage 6% Serial Coupon Bonds

[SAFEGUARDED UNDER

THE STRAUS PLAN]

4% Federal Income Tax Paid by Borrower

SERIAL MATURITIES, 2 TO 10 YEARS

west corner of

orﬂud

THE bonds constitute a direct, closed first mortgage on the land, 100 x
Park Avenue and 87th Street, and

partmenthouse,tobe erected at once
all pl'iﬂl.' iiem.

e days due. The

by strong and well-known

the property is assured by

PRICE: Par and accrued interest to net 6% ‘

Call or write for literature describing this issue. Ask for
Booklet C-669

OFFICES IN TWENTY

S. W. STRAUS & CO.

EsTABLISHED 1882

PRINCIPAL CITIES INCORPORATED

STRAUS BUILDING~—565 Fifth Avenue—at 46th Street
Telephone—Vanderbilt 8500

FORTY YEARS WITHOUT LOSS TO ANY INVESTOR

®1922-5. W. 5 & Co.
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1 qu.aeris peninsulam
ameosnam circumspice:
"If you seek a beautiful
peninsula, look about you”

The

Wall Street Journal

is the central gatherer
and distributor of the
facts, figures and fac-
tors in_any way affec-
ting security values.
Its articles are construc-
tive and authoritative.
It is indispensable to
the well-informed.
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Don’t Overlook Brooklyn
Brooklyn is a Borough of New York City. If

it were still a separate munlr:lpal:ty it would
be the third largest city in the United States.

We want delegates to the American Bankers Associa-
tion convention and bankers generally to realize the
importance of Brooklyn and the big place that the
70-year-old First National Bank occupies in its busi-
ness and financial life.

Sooner or later you will have some collections or
other business in Brooklyn. When you do, ask us to
handle that matter for you.

FIRST

BANK

WI

OFFICERS
JOSEPH MUBER, President
JOHMN W, WEBER, Vies Precident
WILLIAM 5. IRISH, Vies Precident
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